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Course objectives

The objective of this course is to introduce students to the legal framework pertaining to the
European Economic and Monetary Union (EMU).

Course Description

During the course, the students will study the aspects of primary and secondary EMU law,
and in particular:

» the provisions of the Treaty on the EU and (mainly) the Treaty on the Functioning
of the EU with regard to the EMU (in a historical context), with main emphasis on
the rules pertaining to the economic unification, the structure and governance of
the European System of Central Banks, the independence and accountability of the
European Central Bank, as well as the tasks of the ESCB and the ECB

» the secondary law on the Economic Union, which is still in the making, and

» the secondary law on the Monetary Union, with specific focus on the role of the
ECB as a monetary and supervisory authority

Course Outline
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PART ONE: THE EVOLUTION OF THE EUROPEAN ECONOMIC AND MONETARY
UNIFICATION

|. Definition and sources of emu law
[I. The transition to the third stage of the emu

lll. The introduction of the single european currency

PART TWO: THE LAW OF THE ECONOMIC UNION
IV. The regime before the current (2010-?) fiscal crisis in the eurozone

V. The new regime in the making

PART THREE: THE LAW OF THE MONETARY UNION

VI. Structure and functioning of the European System of Central Banks (European
Central Bank and national central banks)

VII. The decision-making bodies of the European Central Bank

VIII. The tasks of the European System of Central Banks and the European Central
Bank

IX. In particular: the single monetary policy

X. In particular: the Single Supervisory Mechanism as a building block of the
European Banking Union

PART FOUR: COMMON PROVISIONS ON THE ECONOMIC AND THE
MONETARY UNION

XI. Provisions on the member states whose currency is the euro
XII. Provisions on the member states with a derogation

XIII. Institutional provisions

Educational OQutcomes

Students should be able to have a solid understanding of the legal framework pertaining to
the EMU and the dynamics underlying its evolution

Lastra, R. M. and J.-V. Louis (2013): European Economic
and Monetary Union: History, Trends and Prospects,

Basic Textbook(s) Yearbook of European Law, pp. 1-150
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European Central Bank (2011): The Monetary Policy of the
ECB, European Central Bank, Frankfurt

Smits, R. (1997): The European Central Bank - Institutional
Aspects, Kluwer Law International, The Hague
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Teaching Methodology

12x2=24h

Lectures
6x2=12h

Tutorials
Total =30 h

Evaluation

Final Exam 50%
Course Participation 30%
Paper(s) 20%
100%
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Language English
Traineeship Yes
Location Athens
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